
EQUITY MONTHLY REPORT
September 2021

Nifty Movement

(Source: NSE)

Global Indices (% change)

(Source: Investing.com)

Market Commentary

The benchmark indices - Sensex and Ni�y - rose 2.7% and 2.8%
respectively in September. Indian shares rose for a fi�h straight
month even as markets struggled in the later part of the month
due to China developments. The large cap-focused indices
delivered their best quarterly gains since the December 2020
quarter. The Ni�y and the Sensex rose 12.1% and 12.7%
respectively over the quarter. However, the broader markets
underperformed with the Ni�y Smallcap 100 indices gaining
11.9 per cent over the quarter, a�er rising more than 20 per cent
in the preceding quarter.

Easing COVID19 restrictions kept investor sentiment
underpinned. However, concerns about a global economic
recovery, heightened expectations of tighter U.S. monetary
policy, risks from a power crunch in China and a possible
default by debt-laden China Evergrande checked the advance of
equities towards the end of the month. Index hit all-time highs
boosted by banking stocks, while auto and telecom companies
climbed a�er the federal government approved support
packages for both the sectors. Indian equities have hovered
near record highs and outperformed Asian peers so far this year
as central banks pumped money into the COVID-ravaged
economies and as most domestic pandemic-related restrictions
have been li�ed. Broadly, the surge in the market is led by
positive global cues (dovish U.S. Federal Reserve) with the rise
in pace of vaccinations.

World markets ended on a mixed note in the month of
September 2021. Japan – Nikkei, Indonesia – Jakarta
Composite, Singapore – Strait Times and Chinese - Shanghai
composite, were up by 4.9%, 2.2%, 1.0% and 0.7% respectively
while Brazil – Bovespa, US – Nasdaq, Hong Kong – Hang Seng,
US - Dow Jones, Germany – DAX, and UK – FTSE were down by
6.6%, 5.3%, 5.0%, 4.3%, 3.6% and 0.5% respectively.

US Indices ended September with their worst monthly loss of
the year. The Nasdaq fell 5.3% for its worst month since March
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2020, while the Dow dropped 4.3% for its worst month in 2021.
The weakness for the market came on the final day of what has
been a rough month for equities, as rising rates, inflation fears
and concerns about the Chinese property market have roiled
stocks. The S&P 500 ended the month down 4.8%, its first
monthly drop since January and the biggest since March 2020.
A�er climbing steadily for much of the year, the stock market
became unsettled in recent weeks with the spread of the more
contagious delta variant of COVID-19, a sudden spike in
long-term bond yields and word that the Federal Reserve may
start to unwind its support for the economy. The broader
market stumbled through September as investors tried to get a
clearer picture of the economy’s path amid inflation concerns
and uncertainty about how COVID-19 will continue to impact
industries and consumers.

Auto sales September’21
The auto industry is weighed down by the rise in input costs and the persisting semiconductor shortage. The gap
between demand and supply widened and it was a sellers’ market during the month of September. While the
industry is still not out of the woods, OEMs are pinning hopes on the festive season.

The market leader Maruti Suzuki India Limited had a major hit due to the chip shortage and witnessed a decline
of 55% in its domestic sales last month, across the segments. However, exports for the company rose 124% in
September on a year-on-year basis.

Hyundai Motor India wasn’t spared from the chip shortage either with September wholesales declining to 33,087
units – a 34.2% decline on a YoY basis – over 50,313 units sold in September 2020.

Tata Motors reported a 26% growth in domestic sales at 55,988 units in September 2021. The company had sold
44,410 units in the same month last year.

Mahindra and Mahindra said that its overall auto sales (passenger vehicles + commercial vehicles + exports) for the
month of September 2021 stood at 28,112 vehicles which is a decline of 22% YoY.

Honda cars India has recorded a sales decline of 33.66 per cent in the domestic market selling 6,765 units in
September 2021 as compared to 10,199 units sold a year ago.
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Hero MotoCorp saw a drop of 25.9% in its sales for the month of September 2021. The company dispatched
530,346 units last month as compared to 715,718 units sold in September 2020.

Bajaj Auto witnessed a 16% fall in domestic sales YoY for the month at 1,92,348 vehicles.There was a fall of 8.9% YoY for
the month in total sales.

TVS Motor Company registered sales growth of 6% with 347,156 units sold in September 2021 as against sales of
327,692 units in the month of September 2020.

Eicher Motor Royal Enfield September 2021 total sales fell to 33,529 units. Down 44 percent from just over 60k units.

TOTAL FIGURE

Name of Company Sept-21 Sept-20 Ch. (in %)- (YoY) Aug-21 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 86,380 160,442 -46.16 130,699 -33.91
Hero MotoCorp Limited 530,346 715,718 -25.90 453,879 16.85
Tata Motors Limited 58,988 46,075 28.03 57,799 2.06
Bajaj Auto Limited 402021 441306 -8.90 373270 7.70
Mahindra & Mahindra Limited 28112 35920 -21.74 30585 -8.09
TVS Motor Company Limited 347,156 327,692 5.94 290,694 19.42
Eicher Motors Limited 33529 60331 -44.42 45860 -26.89
Escorts Limited 8816 11,851 -25.61 5693 54.86
Ashok Leyland Limited 8787 7835 12.15 8400 4.61

(Source:BSE)

EXPORT FIGURE
Name of Company Sept-21 Sept-20 Ch. (in %)- (YoY) Aug-21 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 17,565 7,834 124.21 20,619 -14.81
Hero MotoCorp Limited 24,884 18,425 35.06 22,742 9.42
Tata Motors Limited 3,000 1665 80.18 3,609 -16.87
Bajaj Auto Limited 209,673 212,575 -1.37 200,675 4.48
Mahindra & Mahindra Limited 2529 1569 61.19 3,180 -20.47
TVS Motor Company Limited 102,259 85,163 20.07 109,927 -6.98
Eicher Motors Limited 6,296 4,131 52.41 6,790 -7.28
Escorts Limited 841 398 111.31 773 8.80

(Source:BSE)
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TOTAL DOMESTIC SALES FIGURE (Excluding Export)
Name of Company Sept-21 Sept-20 Ch. (in %)- (YoY) Aug-21 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 68815 152608 -54.91 110080 -37.49
Hero MotoCorp Limited 505462 697293 -27.51 431137 17.24
Tata Motors Limited 55988 44410 26.07 54190 3.32
Bajaj Auto Limited 192348 228731 -15.91 172595 11.44
Mahindra & Mahindra Limited 25583 34351 -25.52 27405 -6.65
TVS Motor Company Limited 244897 242529 0.98 180767 35.48
Eicher Motors Limited 27233 56200 -51.54 39070 -30.30
Escorts Limited 7975 11453 -30.37 4920 62.09

(Source:BSE)
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Telecom Subscription Data as on 30 July’21

The number of telephone subscribers in India increased from 1,202.57 million at the end of June-21 to
1,209.45 million at the end of July-21, thereby showing a monthly growth rate of 0.57%. Urban telephone
subscriptions increased from 666.10 million at the end of June-21 to 670.75 million at the end of July-21
and the rural subscription also increased from 536.47 million to 538.70 million during the same period. The
monthly growth rates of urban and rural telephone subscriptions were 0.70% and 0.42% respectively
during the month of July-21.

Service Provider wise growth in total subscribers  (June’21-July’21)
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DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or
made available to others. The information contained herein is from sources believed reliable. It
should not be considered as an offer to sell or a solicitation to buy any security or as an official
confirmation of any transaction. We do not represent that it is accurate or complete and it
should not be relied upon as such. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The
investments discussed or recommended in this report may not be suitable for all investors.
Shriram Insight Share Brokers Ltd. Stock Recommendation Service is a general
recommendation service and is not to be construed as an individual investor-specific Portfolio
Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this
document should arrive at an independent evaluation of an investment in the securities of
companies referred to in this document and should consult their own advisors to determine the
merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to
the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc.
provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical
errors, disruption delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they
may be violating the local laws in such countries. If the User chooses to access the Service
from outside India, he shall be responsible for compliance with foreign and local laws.
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